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Date: 21.05.2024 

 

To 

The BSE Limited,                                                         Calcutta Stock Exchange Limited 

1st Floor, New Trading Ring, Rotunda Building,          7, Lyons Range, 

Phiroze Jeejeebhoy Towers,                                          Kolkata-700001. 
Dalal Street, Fort,  

Mumbai- 400001. 

 

BSE Scrip Code: 530469                                              CSE Scrip Code: 17060 

 

Sub: Outcome of Board Meeting held on May 21, 2024.  

 

Dear Sir,   

 

Pursuant to the Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, we wish to inform that the Board of Directors of the 

Company at their meeting held today i.e. 21.05.2024 at 1/25 & 1/26, 1st Floor, Tardeo Airconditioned 

Market Society, Tardeo Road, Mumbai- 400034 have considered and approved the following: 

 

1. The audited financial results and audited financial statements for the quarter and year ended 31st 

March, 2024 along with Auditors Report. 

 

2. Re-appointment of Mr. Akshaya Poddar, Chartered Accountant as an Internal Auditor of the 

Company for the financial year 2024-25. 

 

3. Re-appointment of M/s. Shiv Hari Jalan & Co., Practising Company Secretary as Secretarial 

Auditor of the Company for the financial year 2024-25. 

 

The Board Meeting commenced at 04.30 P.M. and concluded at 05.40 P.M. 

 

The details required under Regulation 30 of the SEBI (LODR) Regulations, 2015 read with SEBI 

Circular No, CIR/CFD/CMD/4/2015 dated September 9, 2015 is given as Annexure-I.  

 

You are requested to kindly take the same on record. 

 

Thanking you, 

 

Yours faithfully, 

 

For GSL Securities Limited 

 

 

 

Mahesh Purohit 

Company Secretary & Compliance Officer 
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Annexure I 

 

Re-appointment of Internal Auditor 

 

reason for change viz. appointment, resignation, 

removal, death or otherwise; 

 

Re-appointment 

date of appointment/cessation (as applicable) & 

term of appointment 

Mr. Akshaya Poddar, Chartered Accountant has 

been appointed as an Internal Auditor of the 

company w.e.f. 21.05.2024 for the financial year 

2024-25 

 

brief profile (in case of appointment) 

 

Attached 

disclosure of relationships between directors (in 

case of appointment of a director) 

 

NA 

 

Re-appointment of Secretarial Auditor 

 

reason for change viz. appointment, resignation, 

removal, death or otherwise; 

 

Re-appointment 

date of appointment/cessation (as applicable) & 

term of appointment 

M/s. Shiv Hari Jalan & Co., Practising Company 

Secretary has been appointed as Secretarial 

Auditor of the Company w.e.f. 21.05.2024 for 

the financial year 2024-25 

 

brief profile (in case of appointment) Mr. Shiv Hari Jalan has distinguished exposure 

and over three decades of experience in 

compliance audit, compliance management 

system, legal due diligence, vetting of various 

legal agreements private equity, public offerings, 

preparation of business plans etc. 

 

disclosure of relationships between directors (in 

case of appointment of a director) 

 

NA 

 

For GSL Securities Limited 

 

 

 

Mahesh Purohit 

Company Secretary & Compliance Officer 
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CA AKSHAYA S. PODDAR 
 
219, Sai Vihar, Above Gurudev Hotel, 
Shivaji Path, Kalyan (W) – 421301. 
Email id : akshayapoddar21@gmail.com  
Contact No. : # 8793789756 / 9167999681  
 
 
EDUCATIONAL QUALIFICATION 

 Chartered Accountant 
 Bachelor of Commerce 

 
CAREER SUMMARY 

 Practicing Chartered Accountant in the field of Audits, Direct & Indirect Taxes, 
Management & Business Consultancy, IT & Allied. 

 Proficient in handling corporate, non‐corporate & HNI taxation. 
 A successful practicing Chartered Accountant with experience of 8+ years. 
 Financial Analysis, Project Finance, Project Management & Due diligence are additional 

areas of Practice. 
 Associated with several Large & Medium size corporate’s & MNC’s. 
 Having exposure in various segments such as Manufacturing, Trading, Real Estate, 

Logistics and allied. 
 
CORE COMPETENCIES 

 Self motivated with high level of energy. 
 Achievement oriented with an ability to manage change with ease. 
 A confident person, who believes in smart and hard work. 
 Strong analytical and logical skills. 
 Innovative, Positive attitude, enthusiastic, proactive and assertive 
 Good communication skills. 
 Team Leader & Team Player. 
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Independent Auditor’s Report on the Quarterly and Year to Date Financial Results of the 

Company pursuant to the Regulaions 33 and 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

 
To, 
The Board of Directors of M/s. GSL Securities Limited 

  
Opinion 

We have audited the accompanying Statement of Financial Results of GSL Securities Limited 

(“the Company”) for the quarter and year ended March 31, 2024, attached herewith, being 

submitted by the company pursuant to the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing 

Regulations”) 

 

In our opinion and to the best of our information and according to the explanations given to us, 

these Financial Statements are presented in accordance with the requirements of Regulation 33 

of the Listing Regulations in this regard and give a true and fair view in conformity with the 

accounting principles generally accepted in India, of the state of affairs (f inancial position) of the 

Company as at March 31, 2024, and profit (financial performance), and its cash flows for the 

quarter/ year ended on that date. 

 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Act. Our responsibilities under those Standards are further described in 

the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We 

are independent of the Company in accordance with the Code of Ethics issued by the Institute 

of Chartered Accountants of India together with the ethical requirements that are relevant to our 

audit of the standalone financial statements under the provisions of the Companies Act, 2013 

and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 

with these requirements and the Code of Ethics. We believe that the audit evidence we have 

obtained is sufficient and appropriate to provide a basis for our opinion. 

 

Responsibilities of Management and Those Charged with Governance for the Standalone 

Financial Statements 

These quarterly financial results as well a year to date financial results have been prepared on 

the basis of annual audited financial statements. 

 

The Company’s Board of Directors are responsible for the preparation of these standalone 

financial statements that give a true and fair view of the financial position, financial performance, 

and cash flows of the Company in accordance with the accounting principles generally accepted 

in India, including the Indian accounting Standards (Ind AS) specified under section 133 of the 

Act.  
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This responsibility also includes maintenance of adequate accounting records in accordance 

with the provisions of the Act for safeguarding of the assets of the Company and for preventing 

and detecting frauds and other irregularities; selection and application of appropriate accounting 

policies; making judgments and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to 

the preparation and presentation of the standalone financial statement that give a true and fair 

view and are free from material misstatement, whether due to fraud or error. 

 

In preparing the standalone financial statements, management is responsible for assessing the 

Company’s ability to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless management either 

intends to liquidate the Company or to cease operations, or has no realistic alternative but to do 

so. 

 

Those Board of Directors are also responsible for overseeing the Company’s financial reporting 

process. 

 

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements 

Our objectives are to obtain reasonable assurance about whether the standalone financial 

statements as a whole are free from material misstatement, whether due to fraud or error, and 

to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error and 

are considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of these standalone financial 

statements. 

 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also:  

 
• Identify and assess the risks of material misstatement of the standalone financial statements, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, 

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 

The risk of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we 

are also responsible for expressing our opinion on whether the company has adequate 

internal financial controls system in place and the operating effectiveness of such controls. 
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• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management. 

 

• Conclude on the appropriateness of management’s use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company’s ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor’s report to the related disclosures in the standalone 

financial statements or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 

However, future events or conditions may cause the Company to cease to continue as a 

going concern. 

 

• Evaluate the overall presentation, structure and content of the standalone financial 

statements including the disclosures, and whether the standalone financial statements 

represent the underlying transactions and events in a manner that achieves fair presentation. 

 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit.  

 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

 

For BAXI & ASSOCIATES 

                                                                                       Chartered Accountants 
              Firm Registration No. 122552W 
 
                                                                                                           
 

                             (Abhay Baxi) 
Place: Mumbai                                  Partner 
Date:  21st May, 2024                 M.No.101020 

ICAI UDIN : 24101020BKCRXK3122 
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Date: 21.05.2024 

 

To 

The BSE Limited,                                                         Calcutta Stock Exchange Limited 

1st Floor, New Trading Ring, Rotunda Building,          7, Lyons Range, 

Phiroze Jeejeebhoy Towers,                                          Kolkata-700001. 
Dalal Street, Fort,  

Mumbai- 400001. 

 

BSE Scrip Code: 530469                                              CSE Scrip Code: 17060 

 

Sub: Declaration on Auditors' Report with unmodified Opinion under Regulation 33(3)(d) of 

SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015. 

 

We hereby declare that the Audited Financial Results for the financial year ended March 31, 2024, 

which have been approved by the Board of Directors at the meeting held on May 21, 2024, M/s Baxi 

& Associates, the Statutory Auditors of the Company have issued auditors’ report with an unmodified 

opinion on the financial statements. 

 

This declaration is made pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 

 

Thanking you, 

 

For GSL Securities Limited 

 

 

 

Santkumar Bagrodia 

Managing Director 

DIN: 00246168 
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Date: 21.05.2024 

 

To 

The BSE Limited,                                                         Calcutta Stock Exchange Limited 

1st Floor, New Trading Ring, Rotunda Building,          7, Lyons Range, 

Phiroze Jeejeebhoy Towers,                                          Kolkata-700001. 
Dalal Street, Fort,  

Mumbai- 400001. 

 

BSE Scrip Code: 530469                                              CSE Scrip Code: 17060 

 

Sub: Details of Outstanding Qualified Borrowings and Incremental Qualified Borrowings for FY 

2024.  

 

This has reference to SEBI Circular No. SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2023/172 dated 

19th October, 2023, and pursuant to email communication received from BSE, details of Outstanding 

Qualified Borrowings and Incremental Qualified Borrowings for the financial year ended 31st March, 

2024 are provided below: 

 

1 Outstanding Qualified Borrowings at the start of the financial 

year i.e. 1st April, 2023 (Rs. in Crores) 

Nil 

2 Outstanding Qualified Borrowings at the end of the financial 

year i.e. 31st March, 2024 (Rs. in Crores) 

Nil 

3 Highest Credit Rating of the Company as on 31st March, 2024 Not applicable 

4 Incremental Borrowings done during the year (Qualified 

Borrowings) i.e. FY 2023 – 24 (Rs. in Crores) 

Rs. 0.11 (in Crores) 

5 Borrowings by way of issuance of debt securities during the 

year i.e. FY 2023 – 24 (Rs. In Crores) 

Nil 

 

You are requested to kindly take the same on record. 

 

Thanking you, 

 

Yours faithfully, 

 

For GSL Securities Limited 

 

 

 

Mahesh Purohit                                            Swara Kanade 

Company Secretary                                     Chief Financial Officer 
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